SETTLEMENT AGREEMENT

This Settlement Agreement (this “Agreement™) is entered into on the last undersigned
date (the “Effective Date”) by and between Tufts Construction Incorporated (“TCI”) and Peter
Tufts (“Tufts”), on the one hand, and the City of Malden (the “City”) and Yem Lip (“Lip), on the
other. Collectively, TCI, Tufts, the City, and Lip shall be referred to as the “Parties.”

Recitals

A. WHEREAS, on June 4, 2021, TCI and Tufts commenced a lawsuit in Middlesex
Superior Court, Civil Action No. 2181CV01248 (the “Lawsuit”), against the City and Lip for
claims of Breach of Contract, Breach of Good Faith and Fair Dealing, Interference with
Advantageous/Business Relationships and Prospective Contractual Relations, and Defamation.

B. WHEREAS, the Parties desire to settle the claims in the Lawsuit;
C. WHEREAS, neither Party admits liability;

D. Therefore, the Parties, in consideration of the Mutual Covenants set forth below,
agree as follows:

Mutual Covenants

1. Payment Sum. The City shall pay to TCI the sum of One Million Two Hundred
Thousand Dollars ($1,200,000) by certified funds (the “Payment Sum”). The Payment Sum shall
be made in three payments, in the amounts and on or before the dates set forth herein:

(@) The sum of Three Hundred Thousand ($300,000) shall be paid upon filing of the
Stipulation of Dismissal in this Lawsuit;

(b) The sum of Four Hundred Fifty Thousand Dollars ($450,000) shall be paid on July 1,
2026; and

(c) The sum of Four Hundred Fifty Thousand Dollars ($450,000) shall be paid on July 1,
2027.

2. Retainage — The City shall pay to Tufts and TCI all retainage under the 2019 W1
contract in the amount $47,860.22 upon the Effective Date of this Agreement.

3. Exhibit A and B. The City shall, no later than the Effective Date of this
Agreement, execute the documents attached as Exhibits A and B. The Parties acknowledge that
Exhibits A and B are incorporated into this Agreement and are considered material terms to this
Agreement:

Exhibit A - Letter of Recommendation to TCI; and

Exhibit B - Release of Bonds.



4. Procurement. The City agrees that it will not deem TCI an ineligible bidder as a
result of matters leading to and involved in this litigation and Lawsuit. Nothing in this paragraph
4, nor any provision of this Settlement Agreement, shall prohibit the City of Malden from
requiring all bidders or entities submitting bids/proposals on future contract opportunities with
Malden to be in compliance with all applicable federal and state laws and regulations at the time
of the bid/proposal

of Positive References. In addition to the obligations set forth in paragraphs 1, 2, 3
and 4 of this Agreement, the City shall provide, when called upon, positive references to TCI for
all work performed through the Effective Date of this Agreement. Such references shall be in
accordance with the language utilized in the Letter of Recommendation attached as Exhibit A.

6. Release of City and Lip by TCI and Tufts. Excepting only the obligations
expressly set forth in this Agreement, TCI, for itself and on behalf of its principals,
representatives, attorneys, agents, and assigns, and Tufts, on behalf of his heirs, devisees,
personal representatives, executors, administrators, predecessors and successors in interest,
agents, attorneys and assigns do hereby release and forever discharge the City along with its
principals, agents, representatives, attorneys and assigns and Lip, his heir, devisees, personal
representatives, executors, administrators, predecessors and successors in interest, from any and
all claims, actions, debts, complaints, contracts, agreements, promises, liabilities, suits, damages,
judgments, causes of action, obligations or claims of right of whatever nature, kind, or character,
known or unknown, suspected or unsuspected, whether in law, equity, contribution,
indemnification, tort, contract, subrogation or otherwise denominated or described, which TCI
ever had or may now have against the City and Lip, including but not limited to all claims that
were or could have been asserted in the Lawsuit, from the beginning of time to the date hereof.

7. Release of TCI and Tufts by City. Excepting only the obligations expressly set
forth in this Agreement, the City, for itself and on behalf of its principals, representatives,
attorneys, agents, and assigns, does hereby release and forever discharge TCI (including its
principals, representatives, attorneys, agents and assigns), and Tufts, his heirs, devisees, personal
representatives, executors, administrators, predecessors and successors in interest, from any and
all claims, actions, debts, counterclaims, complaints, contracts, agreements, promises, liabilities,
suits, damages, judgments, causes of action, obligations or claims of right of whatever nature,
kind, or character, known or unknown, suspected or unsuspected, whether in law, equity,
contribution, indemnification, tort, contract, subrogation or otherwise denominated or described,
which the City ever had or may now have against TCI, including but not limited to all claims that
were or could have been asserted in the Lawsuit, from the beginning of time to the date hereof.

8. Release of TCI and Tufts by Lip. Excepting only the obligations expressly set
forth in this Agreement, Lip, for himself and on behalf of his heirs, devisees, personal
representatives, executors, administrators, predecessors and successors in interest, agents,
attorneys and assigns, does hereby release and forever discharge TCI (including its
representatives, attorneys, agents and assigns), and Tufts, his heirs, devisees, personal
representatives, executors, administrators, predecessors and successors in interest, from any and
all claims, actions, debts, counterclaims, complaints, contracts, agreements, promises, liabilities,
suits, damages, judgments, causes of action, obligations or claims of right of whatever nature,
kind, or character, known or unknown, suspected or unsuspected, whether in law, equity,




contribution, indemnification, tort, contract, subrogation or otherwise denominated or described,
which the Lip ever had or may now have against TCI, including but not limited to all claims that
were or could have been asserted in the Lawsuit, from the beginning of time to the date hereof.

9. Dismissal of Actions. Within five (5) business days after the Effective Date, the
parties shall file Stipulations of Dismissal of the Lawsuit, with prejudice and without costs other
than those costs outlined in this Agreement and those issued by the Court in the Lawsuit. Upon
filing of the Stipulation of Dismissal, the City shall make available the first payment sum to
Tufts and TCI as outlined in Section 1(a) above.

10. No Reliance; Opportunity to Consult with Counsel. The Parties represent and
warrant that they are entering into this Agreement of their own free will; are not relying on any
representation by or information received from or omitted by any other party except as may be
specifically represented in this Agreement; have had a full and fair opportunity to investigate the
facts relevant to their respective decisions to enter into this Settlement Agreement; and have
consulted with their respective counsel concerning this Agreement.

11.  Construction. This Agreement has been drafted with the assistance of counsel for
each party and shall not be construed in favor of, or against, any party.

12.  Counterparts. This Agreement may be executed in counterparts, and each such
duly executed counterpart shall be of the same validity, force, and effect as the original.

13. E-mail Signatures. Signature pages may be transmitted by PDF signature sent by
e-mail. Upon delivery by e-mail, a signature shall be deemed an original and shall be admissible
in evidence.

14. In the event that any deadline or date for performance falls on a Saturday, Sunday
or legal holiday, such deadline or date shall be automatically extended to the immediately
following business day

15. Entire Agreement. This Agreement, including Exhibits A and B which are
attached and incorporated into this Agreement, represents the entire agreement between the
Parties and supersedes all prior negotiations, representations or agreements between the Parties,
either written or oral.




[signatures on following page]

SIGNATURES

City of Malden, by its Mayor,

Yem Lip, Individually,

Yen/Lip / Date

Tufts Construction Inc., by its President,

Peter M. Tufts Date

Peter Tufts, Individually,

Peter M. Tufts Date



w.'. yoi ..&' g
Gary Christenson, Mayor
March 2, 2026

Rebecca Liddick

Aegis Security Insurance Company
4507 North Front Street Suite 200.
Harrisburg, PA 17110

RE: Principal: Tufts Construction, Inc.
Performance Bonds Bond # B10 036 230
Bond # B10 036 243
Contracts: City of Malden 2019 and 2020 Waterworks Improvement Projects Surety:

Aegis Security Insurance Company

The City of Malden "Obligee" hereby certifies that:
1. Release of Bond Claim.

The Obligee hereby irrevocably, unconditionally, fully and forever releases, discharges, and
waives any and all rights, claims, demands, causes of action, or remedies- whether arising
under contract, tort, equity, or any statutory provision that it may have, now or in the future,
against the Surety and Performance Bonds including all such claims, demands, causes of
action or remedies arising out of or relating to the Contracts and the termination thereof.

2. No Claim Has Been Made.

To the extent that any claim has been made, the Obligee further withdraws any claim or claims
against the Performance Bonds and Surety, and it agrees that it shall not file any claim

thereafter.

3. Binding Effect.

This Release shall be binding upon and inure to the benefit of the parties’ respective
successors, assigns, legal representatives, and heirs. The parties acknowledge that this
Release is a full and final settlement of any and all potential bond related claims the Obligee
could assert, and that the Release may be enforced in any court of competent jurisdiction.

4. Governing Law.

This Release shall be governed by and construed in accordance with the laws of the
Commonwealth of Massachusetts, without regard to its conflict- of- laws principles.
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Rebecca Liddick
March 2, 2026
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5. Entire Agreement.

This Release constitutes the entire agreement between the parties with respect to the subject
matter herein and supersedes all prior negotiations, understandings, and agreements, whether

oral or written.
6. Execution.

This Release may be executed in counterparts, each of which shall be deemed an original, and
all of which together shall constitute one and the same instrument. Execution by electronic
signature shall have the same force and effect as an original signature.

Accordingly, the Obligee hereby issues a FULL AND FINAL RELEASE of the Performance
Bonds and Surety, its successors, assigns, agents, employees, subsidiaries, consultants or
attorneys, and the Principal, from any and all liability, claims, or obligations arising from or
related to the Performance Bonds and Contracts.

RETURN OF ORIGINAL BONDS

The Obligee acknowledges that the original executed Surety Bonds are enclosed/returned
herewith to the Surety, and that is in accordance with the aforesaid full release of Surety by
Obligee.

IN WITNESS WHEREOF, the Obligee has caused this Release of Bonds to be executed as
of the date first above written.

Respectfully submitted,

Mayor, City of Malden
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RECOMMENDATION LETTER

Dear

This letter is being provided to you in response to a request for the recommendation of
the City of Malden (the “City”) regarding Tufts Construction, Inc (or “TCI”). The statements
contained herein reflect the City’s good-faith, factual assessment of the performance of TCI on
specific contracts undertaken for the City.

The City of Malden recommends that you consider Tufts Construction, Inc. for future
public works contracts.

Lead Service Line Replacement Contracts

Tufts Construction, Inc. successfully completed two City-sponsored Lead Service
Replacement (LSLR) contracts. They were the 2017 LSLR Contract and the 2018 LSLR
Contract. During the duration of the LSLR contracts, each contract was extended to their
maximum of three (3) terms. Additionally, in both contracts the Contractor:

1. Executed all work in accordance with the specifications set forth in the contract
documents.

2. Met the project schedules, without any unapproved extensions, and exceeded the
work required under the contracts.

3. Delivered finished work that passes all required City inspections and third-party
water-quality testing, achieving full compliance with Massachusetts Department of
Environmental Protection (MassDEP) lead-service regulations.

The results of Tufts Construction Inc.’s performance on these contracts demonstrate that it has
technical knowledge and experience to provide high quality, timely service.

Water Infrastructure Contract

Tufts Construction, Inc. also performed the water-infrastructure work required under the
2019-W-1 Contract with the City of Malden. Under the 2019-W-1 Contract, the work included
replacement of approximately 7,000 lineal feet of water main and temp bypass piping over
several different locations and all residential services associated with water main replacement.



Malden, MA
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Overall, TCI’s performance on this infrastructure work was well received by the City.
TCI was helpful and accommodating in taking on additional work and responding to City
requests, including, but not limited to, after-hours emergency repairs when the call vendor failed
to perform.

Recommendation

The City of Malden recommends that Tufts Construction, Inc. be considered for future
public works contracts. Tufts Construction, Inc. has demonstrated the capacity to deliver quality
work.

Good Faith Statement

This letter is provided in good faith and reflects the City’s honest, balanced assessment of the
Tufts Construction Inc.’s overall performance ability. The City has relied on its own records and
on the factual findings documented during the course of the projects. No statements herein are
intended to be defamatory; they are either (a) substantially true, (b) statements of opinion based
on factual premises, or (¢) qualified observations that are consistent with Massachusetts law.

Should you require further information regarding Tufts Construction, Inc’s qualifications or the
specifics of the projects referenced above, the City is prepared to discuss these matters.

Respectfully submitted,

City of Malden
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ISSUED THROUGH

A. A. DORITY COMPANY

BOSTON

Bond No. B10 036 243

PERFORMANCE BOND

KNOW ALL MEN BY THESE PRESENTS: That we

Tufts Construction, Inc.
94-100 Tremont St.
Everett , MA 02149

as Principal, hereinafter called Principal, and

Aegis Security Insurance Company
4507 N. Front St., Harrisburg, PA 17110

as Surety, hereinafter called Surety, are held and firmly bound unto

City of Malden
17 Pleasant St., Malden, MA 02148

as Obligee, hereinafter called Obligee in the amount of
Eight Hundred Ninety-Three Thousand Three Hundred Seventeen and 37/100 doMars ($893,317.37)

for the payment whereof Principal and Surety bind themselves, their heirs, executors, administrators, successors and
assigns, jointly and severally, firmly by these presents.

Whereas,
Principal has by written agreement dated April 8, 2020 , entered into a Contract with Obligee for:

Relay Water Mains in 4 Streets Per Contract 2020-W-1

which Contract is by reference made a part hereaf, and is hereinafter referred to as the Contract.



PERFORMANCE BOND

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if the Principal shall promptly and
faithfully perform said Contract, then this obligation shail be null and void; otherwise, it shall remain in full force and

effect,
The Surety hereby waives notice of any alteration, extras, deletions or extension of time made by the Obligee.

Whenever Principal shall be, and declared by Obligee to be, in Default under the Contract, the Obligee having
performed the Obligee's Obligations thereunder, the Surety may promptly remedy the default, or shall promptly

1) Complete the Contract in accordance with its terms and conditions, or

2) Obain a bid or bids for completing the Contract in accordance with its terms and conditions, and upon determination
by Surety of the lowest responsible bidder, or if the Obligee elects, upon defermination by the Obligee and the Surety
Jointly of the lowest responsible bidder, arrange for a contract between such bidder and Obligee, and make available as
work progresses, (even though there should be a default or a succession of defaults under the contract or contracts of
completion arranged under this paragraph) sufficient funds to pay the cost of completion less the balance of the contract
price; but not exceeding, including other costs and damages for which the Surety may be liable hereunder, the amount
set forth in the first paragraph hereof. The term "balance of the contract price"” as used in this paragraph, shall mean the
total amount payable by Obligee to Principal under the Contract and any amendments thereto, less the amount praperly

paid by Obligee to Principal.
Any suit under this bond must be instituted before the expiration of two (2) years from the date on which final payment
under the contract falls due.

No right of action shall accrue on this bond to or for the use of any person or corporation other than the Obligee named
herein or their heirs, executors, administrators or successors of the Obligee.

Bond No. B10 036 243 was Signed and Sealed this day, May 18th, 2020.
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LABOR AND MATERIALS BOND

CONTRACT 2020-W-1

See Attached
KNOW ALL MEN BY THESE PRESENTS:
That, an individual, a partnership, a corporation
organized under the laws of the of . having a usual place of business
at , as Principal, and , a corporation
organized under the laws of the of , which company is authorized
to

transact the business of suretyship in the Commonwealth of Massachusetts and has a usual place of
business in , Massachusetts, as Surety, are holden and stand firmly bound and obligated unto

the City of Malden, as Obligee, in the sum of

dollars (§ ).

lawful money of the United States of America, for payment of which, well and truly to be made, we

hereby, jointly and severally, bind ourselves and each of us, our heirs, executors, administrators,

successors and assigns by these presents.

WHEREAS, the said Principal has pursuant to a written proposal, accepted by the City of Malden
, entered into a Contract with the said Obligee, dated ,20 >

a copy of which Contract is attached hereto and by reference made a part thereof;

NOW, THEREFORE, THE CONDITION of this obligation is such that if the said Principal shall
well and truly pay for all labor performed or furnished and materials used or employed therein, including
lumber so employed which is not incorporated therein and is not wholly or necessarily consumed or made
so worthless as to lose its identity, but only to the extent of its purchase price less its fair salvage value,
and including also any material specifically fabricated at the order of the contractor or subcontractor for
use as a component part of said public work so as to be unsuitable for use elsewhere, even though such
material has not been delivered and incorporated into the public work, but only to the extent of its
purchase price less its fair salvage value and only to the extent that such specially fabricated material is in
conformity with the contract, plans and specifications or any changes therein duly made; for payment of
transportation charges, for materials used or employed therein which are consigned to the contractor or to
a subcontractor who has a direct contractual relationship with the contractor; for payment by such
contractor and subcontractors of any sums due for the rental or hire of vehicles, steam shovels, rollers
propelled by steam or other power, concrete mixers, tools and other appliances and equipment employed
in such construction; for payment of transportation charges directly related to such rental or hire; and for
payment by such contractor and subcontractors of any sums due trustees or other persons authorized to
collect such payments from the contractor or subcontractors based upon the labor performed or furnished
as aforesaid, for health and welfare plans, supplementary unemployment benefit plans and other fringe

Contract 2020-W-1 Agreement
Malden, MA 3-10



benefits which are payable in cash and provided for in collective bargaining agreements between
organized labor and the Contractor or subcontractors and provided that any such trustees or other persons
authorized to collect such payments for health and welfare plans, supplementary unemployment benefit
plans and other fringe benefits shall, subject to certain statutory provisions contained in Mass. General
Laws (Ter. Ed.), Ch. 149, P. 29, as amended, be entitled to the benefit of the security only in an amount
based upon labor performed or furnished as aforesaid for a maximum of one hundred and twenty (120)
consecutive calendar days, this obligation shall be void, otherwise, it shall remain in full force and effect.

AND THE SAID SURE1'Y, for value received, hereby stipulates and agrees thal no extension of
time, or change in, alteration of, or addition to the terms of the contract or the specifications
accompanying the same shall in any way affect its obligations on this bond, and it does hereby waive
notice of any such extension of time, alteration of or addition to the terms of the Contract or the
Specifications.

IN WITNESS WHEREOF, we have hereunto set our hands and seals to this bond this

day of .20 .
WITNESS:
o (SEAL)
Name of Principal
By
WITNESS:
(SEAL)
Name of Surety
By
Note: Power of Attorney for person signing for the Surety Company must be attached.
Contract 2020-W-1 Agreement

Malden, MA 3-11



CERTIFICATE AS TO CORPORATE PRINCIPAL
(LABOR AND MATERIALS BOND)

L {J STer M Farf \Y » certify that I am the % of the
S S Skl b L

corporation named as Principal in the within Bond; that P € ff' ' M —TV" r1s who signed the

said Bond on behalf of the Principal was then F{‘ 2Ll 2w T of said corporation; that

I know his/her signature and his/her signature is genuine; and that said Bond was duly signed, sealed and

aftested for and on behalf of said corporation by authority of its governing body.

By:

CORPORATE SEAL

Date: é )'Qg-’“ QO

Contract 2020-W-1 Agreement
Malden, MA 3-12



ISSUED THROUGH

A. A. DORITY COMPANY

BOSTON

Bond No, B10 036 243

Labor and Material Payment Bond

KNOW ALL MEN BY THESE PRESENTS: That we

Tufts Construction, Inc.
94-100 Tremont St.
Everett , MA 02149

as Principal, hereinafier called Principal, and

Aegis Security Insurance Company
4507 N. Front St., Harrisburg, PA 17110

as Surety, hereinafter called Surety, are held and firraly bound unto

City of Malden
17 Pleasant St., Malden, MA 02148

as Obligee, hereinafter called Obligee, for the use and benefit of claimants as hereinafter defined, in the amount of

Eight Hundred Ninety-Three Thousand Three Hundred Seventeen and 37/100 dollars ($893,317.37)

for the payment whereof Principal and Surety bind themselves, their heirs, executors, administrators, successors and

assigns, jointly and severally, firmly by these presents.

WHEREAS,
Principal has by written agreement dated April 8, 2020 , entered into a Contract with Obligee for:

Relay Water Mains in 4 Streets Per Contract 2020-W-1

which Contract is by reference made a part hereof, and js hereinafter referred to as the Contract.



LABOR AND MATERIAL PAYMENT BOND

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if the Principal shall promptly make
payment to all claimants as hereinafter defined, for all labor and material used or reasonably required for use in the
performance of the Contract, then this obligation shall be void; otherwise, it shall remain in full force and effect, subject,

however, to the following conditions:

1. A claimant is defined as one having a direct contract with the Principal or with a Subcontractor of the Principal
for labor, material, or both, used or reasonably required to be used in the performance of the Contract, labor and material
being construed to include that part of water, gas, power, light, heat, oil, gasoline, telephone service or rental of
equipment directly applicable to the Contract.

2. The above named Principal and Surety hereby jointly and severally agree with the owner that every claimant as
herein defined, who has not been paid in fizll before the expiration of a period of ninety (90) days after the date on which
the last of such claimant's work or labor was done or performed, or materials were furnished by such claimant, may sue
on this bond for the use of such claimant, prosecute the suit to final judgment for such sum or sums as may be justly due
claimant, and have execution thereon. The Obligee shall not be liable for the payment of any costs or expenses of any

such suit.
3L No suit or action shall be commenced hereunder by any claimant:

a) Unless claimant, other than the one having a direct contract with the Principal, shall have given written notice
to any two (2) of the following: the Principal, the Surety or the Obligee above named, within ninety (90) days after such
claimant did or performed the Iast of the work or labor, or fumnished the last of the materials for which said claim is
made, stating with substantial accuracy the amount claimed and the name of the party to whom the materials were
furnished, or for whom the work or labor was done or performed. Such notice shall be served by mailing the same by
registered mail or certified mail, postage prepaid, in an envelope addressed to the Principal, Surety or Obligee, at any
place where an office is regularly maintained for the transaction of business, or served in any manner in which legal
process may be served in the state in which the aforesaid project is located, save that such service need not be made by a

public officer.

b)  After the expiration of one (1) year following the date on which Principal ceased work on said Contract, it
being understood, however, that if any limitation embodied in this bond is prohibited by any law controlling the
construction hereof such limitation shall be deemed to be amended so as to be equal to the minimum period of limitation

permitted by such law.

¢)  Other than in a state court of competent jurisdiction in and for the county or other political subdivision of the
state in which the project, or any part thereof, is situated, or in the United States District Court for the district in which

the Project, or any part thereof, is situated, and not elsewhere.

4. The amount of this bond shalt be recuced by and to the extent of any payment or payments made in good faith
hereunder, inclusive of the payment by Surety of mechanics’' liens which may be filed of record against said
improvement, whether or not ¢laim for the amount of such lien be presented under and against this bond.

Bond No. B10 036 243 was Signed and Sealed this day, May 18th, 2020.
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MM/DD/YYYY)
05/18/20

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS GERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

IMPORTANT: If the cerlificate holder is an ADDITIONAL TNSURED, the policy{les) must have ADDITIONAL INSURED provisions or be endorsed.
1 SUBROGATION 1S WAIVED, subject to the terms and conditions of the policy, certain policies may require an endorsement. A statement on
this certificate does not confer rights to the certificate holder In lleu of such endorsement(s).

PRODUCER Fame.~ Gregoery R Porziella
Paul T Murphy Insurance Agency PHONE ... 781-321-8700 [ TO% noy: 781-324-4253
628 Broadway Rt. 99 hEss: Greg@ptminsurance.com
Malden, MA 02148 Abbress: Greg@p
INSURER(S}) AFFORDING COVERAGE NAIC #
INSURER A: Llberty Mutual
INSURED \Nsurer B : Preferred Mutual
Tufts Construction Inc INSURER G : H
94-100 Tremont St
INSURERD :
Everett, MA 02149
INBURERE :
INSURER F ;
COVERAGES CERTIFICATE NUMBER: REVISION NUMBER:
TS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN [SSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRAGT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
| CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUGH POLIGIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.
[LTR TYPE OF INSURANCE 5?5”&' WVD POLICY NUMBER {rﬁﬁ}&%‘&yg% ﬁ@%%mﬁwﬂ ) LIMITS
S<| COMMERCIAL GENERAL LIABILITY EAGH OCCURRENGE s 1,000,000
"DAMAGE TORENTED
_’ CLAIMS-MADE OCCUR PREMISES {Ea oocumengs) | § 300,000
MED EXP (Any one perzan) | § 15,000
A BKS58733727 04/19/20 | 04/19/21 | PERSONAL & ADV INJURY | S 1,000,000
| GEN'L AGGREGATE LIMIT ARPLIES PER: GENERAL AGGREGATE s 2,000,000
| | poLiey RO Lac PRODUGTS - COMPIOP AGG | § 2,000,000
QTHER: ~ ; $
B ;
| AUTOMOBILE LIABILITY ﬁ_:?l’-gogﬁﬁtf’“m-*’— LiM $ 1,000,000
ANY AUTO BODILY INJURY (Por persan) | §
B RAED b [REHEDILED PGA0100300410 09/0319 | 09/03/20 |BODILY INJURY (Per acdden!)| §
[S<| HIRED NON-OWNED PROPERTY DAMAGE s
| #S| AUTOS ONLY AUTOS ONLY | {Per acaident)
$
| ><| UMBRELLA LIAB OCCUR EACH OCCURRENCE s 3,000,000
A EXCESS LIAB CLAIMS-MADE Us0(20)58733727 04/19/20 04/19/21 | AGGREGATE $ 3,000,000
pep || ReTenTionS s
WORKERS COMPENSATION FER OTr-
AND EMPLOYERS' LIABILITY YIN X e ER T
ANY PROPRIETORIPARTNERIEXECUTIVE L.EACH NT s ,000,
A | OFFICERMENBER EXCLUBED? [N]|via| | xwo20)58733727 08/29/19 | 08/20/20 [ o-EACHACCRE
{Mandatory In NH} E L. DISEASE - EA EMPLOYEE] § 1,000,000
I yes, describa under
DESCRIPTION OF OPERATIONS balaw E.L. DISEASE - POLICY LIMIT | § 1,000,000

DESCRIPTION OF OPERATIONS / LOCATIONS / VEHICLES (ACORD 101, Addltlonal Romarks Schadule, may be sttached If more space le requlred)
Excavation, Water and Sewer Maln Service, Install and repair, Snow plowing - Coverage s subject to policy terms, condltions, endorsements and
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CERTIFICATE HOLDER

CANCELLATION

City of Malden
110 Pleasant St
Malden, MA 02148

l

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CGANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTIGE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

AUTHORIZED REPRESENTATIVE

ACORD 25 (2016/03)
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THIS POWER NULL AND YOID IF NUMBER IS NOT IN RED
POWER CERTIFICATE NO. MA 227

AEGIS SECURITY INSURANCE COMPANY
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT AEGIS SECURITY INSURANCE COMPANY does hereby make, constitute and
appoint: PHILIP B. CRAWFORD, JEFFREY W. CRAWFORD, JAMES M. CRAWFORD, RICHARD W, CRAWFORD

its true and lawful Attotney-in-Fact, to make, execute and deliver on its behalf surety bonds, undertaking and other instruments of similar nature
as follows: $5 MILLION

This Power of Attorney is granted and sealed under and by the authority of the following Resolution adopted by the Board of Directors of the
Company on the 4" day of February, 1993.

wResolved, That the President, any Vice President, the Secretary and any Assistant Secretary appointed for that purpose by the officer in charge of
rity to appoint individuals as Attomey-in-Fact or under other appropriate titles with authority to execute on
bonds and other documents of similar character issued by the Company in the course of its business. On
any instrument making or evidencing such an appointment, the signatures may be affixed by facsimile. On any instrument conferring such authority
or on any bond or undertaking of the Company, the seal or facsimile thereof may by imposed or fixed or in any other manner reproduced; provided,
however, that the seal shall not be necessary to the validity of any such instrument or undertaking.”

surety operations shall each have autho
behalf of the Company, fidelity and surety

wResolved, That the signature of each of the following officers; President, Vice President, any Assistant Vice President, any Secretary or
Assistant Secretary and the seal of the Company may be affixed by facsimile to any Power of Attorney or to any Cerlificate relating thercto,
appointing Resident Vice Presidents, Resident Assistant Secretaries or Attorneys-in-Fact for the purpose only of executing and attesting bonds and
undertaking and other writings upon the Company and any such power required and certified by such facsimile signature and facsimile seal shall
be valid and binding on the Company in the future with respect to any bond or undertaking to which it is attached.”

IN WITNESS WHEREOF, AEGIS SECURITY INSURANCE COMPANY has caused its official seal to be hereunto affixed, and these

presents to be signed by its President this 10® day of September, 2019.
T4
W% H’%

W. J. WOLLYUNG, IIT

President
Commonwealth of Pennsylvania }
} s.s.; Harrisburg
County of Dauphin }

On this 10" day of September, 2019, before me personally came William J. Wollyung, II to me known, who being by me duly sworn, did depose
and say that he is President of AEGIS SECURITY INSURANCE COMPANY, the corporation described herein and which executed the above
instrument; that he knows the seal of the said corporation, that the scal affixed to the said instrument is such corporate seal; that it was so affixed by

order of the Board of Directors of said corporation and that he signed his name thereto by like order.

JEANNE LP TENNIS
Notary Publie
My Commission Expires June 16, 2021

a Pennsylvania corporation, DO HEREBY CERTIFY that the

I, the undersigned, Secretary of AEGIS SECURITY INSURANCE COMPANY,
re that the Resolution of the Board of

foregoing and attached Power of Attorney remains in full force and has not been revoked: and furthermo
Directors, set forth in the said Power of Attorney, is now in force.

Signed and scaled at the City of Harrisburg, in the Commonwealth of Pennsylvania, dated this /& A dayof 74/, oo

REBECCA J. LIDDICK
Secretary




Bond No. B10 036 230

PERFORMANCE BOND

CONTRACT 2019-W-1

KNOW ALL MEN BY THESE PRESENTS:
That, Tufts Construction, Inc. KXHOIOGH XD a corporation

organized under the laws of the Commonweatn of Massachusetts , having a usual place of business
, as Principal, and  Aegis Security insurance Company , 8 corporation

at 209 Mystic Ave., Ste. 124, Medord, MA 02155

organized under the laws of the Commonwealth of Pennsylvania__ , which company is authorized to

transact the business of suretyship in the Commonwealth of Massachusetts and has a usual place of

business in _Boston , Massachusetts as Surety, are holden and stand firmly bound and obligated unto

the City of Malden, as Obligee, in the sum of
Eight Hundred Forty Seven Thousand Four Hundred Thirty Seven and 75/100 ($847,437.75 ),

lawful money of the United States of America, for payment of which, well and truly to be made, we

hereby, jointly and severally, bind ourselves and each of us, our heirs, executors, administrators,

successors and assigns by these presents.

WHEREAS, the said Principal has pursuant to a written proposal, accepted by the City of Malden
,20 19,

, entered into a Contract with the said Obligee, dated November 1

a copy of which Contract is attached hereto and by reference made a part thereof;

NOW, THEREFORE, THE CONDITION of this obligation is such that, if the said Principal shall
well and truly keep and perform all of the agreements, terms, and conditions of said contract on his/her

part to be kept and performed or furnished, this obligation shall be void; otherwise, it shall remain in full

force and effect.

And the said Surety, for value received, hereby stipulates and agrees that no extension of time, or
change in, alteration of, or addition to the terms of the contract or the specifications accompanying the
same {n any way effect its obligations on this bond, and it does hereby waive notice of any such extension

of time, alteration of, or addition to the terms of the contract or to the specifications.

Agreement

Contract 2019-W-1
3-7

Malden, MA



of _November ,20

3

IN WITNESS WHEREOF, we havs hereunto set our hands and seals o this bond this st day

19 .

WITNESS:

Tufts Construction, Inc.

Name of Prineipal

(SEAL)
By

AN Peter T&ﬂs/-ammé—rﬁ

Aegis Security Insurance Company

Name of Surety
ASEAL)
IS‘_-./'I /{;}} g By € - _ P (/, /(:f.—;;'?‘-f‘:"' (
i Janfés M. Crawford - Attomey-in-Fact
Note: Power of Attomey for person signing for the Surety Company must be attached,
Contract 2019-W-i Agreement

Malden, MA 3-8




CERTIFICATE AS TO CORPORATE PRINCIPAL

(PERFORMANCE BOND)
I, Peter M. Tufts , certify that 1 am the ~Owner of the
corporation named as Principal in the within Bond; that Peter M. Tufts who signed the
said Bond on behalf of the Principal was then President of said corporation; that

I'know his/her signature and his/her signature is genuine; and that said Bond was duly signed, sealed and

attested for and on behalf of said corporation by authority of its governing body.

\ORPORATE SEAL

Date: N /\ /\‘?\
/

Contract 2019-W-1 Agreement
Malden, MA 3-9



Bond No. B10 036 230
LABOR AND MATERIALS BOND —_—

CONTRACT 2019-W-1

KNOW ALL MEN BY THESE PRESENTS:
That, Tufts Construction, Inc. XODOAIHDEEENDUX a corporation

organized under the laws of the commonweain of Massachusetts » having a usual place of business

al 208 Mystic Ave., Ste. 124, Medord, MA 02155 , as Principal, and  Aegis Securily insurance Company , & corporation

organized under the laws of the Commonweatth Of Pennsylvania , Which company is authorized
to

transact the business of suretyship in the Commonwealth of Massachusetts and has a usual place of
business in Boston , Massachusetts, as Surety, are holden and stand firmly bound and obligated unto

the City of Malden, as Obligee, in the sum of
Eight Hundred Forty Seven Thousand Four Hundred Thirly Seven and 75/100 dollars ($847 437.75),

lawful money of the United States of America, for payment of which, well and truly to be made, we

hereby, jointly and severally, bind ourselves and each of us, our heirs, executors, administrators,

successors and assigns by these presents.

WHEREAS, the said Principal has pursuant to a written proposal, accepted by the City of Malden
, entered into a Contract with the said Obligee, dated November 1 ,20 19

a copy of which Contract is attached hereto and by reference made a part thereof;

NOW, THEREFORE, THE CONDITION of this obligation is such that if the said Principal shall
well and truly pay for all labor performed or furnished and materials used or employed therein, including
lumber so employed which is not incorporated therein and is not wholly or necessarily consumed or made
so worthless as to lose its identity, but only to the extent of its purchase price less its fair salvage value,
and including also any material specifically fabricated at the order of the contractor or subcontractor for
use as a component part of said public work so as to be unsuitable for use elsewhere, even though such
material has not been delivered and incorporated into the public work, but only to the extent of its
purchase price less its fair salvage value and only to the extent that such specially fabricated material is in
conformity with the contract, plans and specifications or any changes therein duly made; for payment of
fransportation charges, for materials used or employed therein which are consigned to the contractor or to
a subcontractor who has a direct contractual relationship with the contractor; for payment by such
contractor and subcontractors of any sums due for the rental or hire of vehicles, steam shovels, rollers
propelled by steam or other power, concrete mixers, tools and other appliances and equipment employed
in such construction; for payment of transportation charges directly related to such rental or hire; and for
payment by such contractor and subcontractors of any sums due trustees or other persons authorized to
collect such payments from the contractor or subcontractors based upon the labor performed or furnished
as aforesaid, for health and welfare plans, supplementary unemployment benefit plans and other fringe
benefits which are payable in cash and provided for in collective bargaining agreements between
organized labor and the Contractor or subcontractors and provided that any such trustees or other persons

Contract 2019-W-1 Agreement
Malden, MA 3-10



authorized to collect such payments for health and welfare plans, supplementary unemployment benefit
plans and other fringe benefits shall, subject to certain statutory provisions contained in Mass. General
Laws (Ter. Ed.), Ch, 149, P, 29, as amended, be entifled to the benefit of the security only in &n amount
based upon labor performed or furnished as aforesaic for a maximum of one hundred and twenty (120)
consecutive celendar days, this obligation shall be void, otherwise, it shell remain in full force and effect,

AND THE SAID SURETY, for value received, hereby stipulates and agrees that no extension of
time, or change in, alteration of, or addition to the terms of the contract or the specifications -
accompanying the same shall in any way affect its obligations on this bond, and it does hereby waive
notice of any such extension of time, altsration of or addition to the terms of the Contract orthe - -

Specifications,

IN WITNESS WHEREQOF, we have hereunto set our hands and seals 16 this bond this
1st day of __November ,2019 .

WITNESS:

Tufts Construction, Inc. (SBAL)
Name of Principal

B\

N Petel Tuffs=President

Aegis Security Insurance Company _ (SEAL)
Name of Surety 7

By < ___ ‘ r/i, ‘_,/.::E._-(
P _~James M. Crawford - Attorney-in-Fact

-

Note: Power of Attorney for person signing for the Surety Company must be atiached.

Contract 2019-W-1 Agreagv.elnlr
Malden, MA




CERTIFICATE AS TO CORPORATE PRINCIPAL
(LABOR AND MATERIALS BOND)

I, Peter M. Tufts , certify that ] am the Owner of the
corporation named as Principal in the within Bond; that  Peter M. Tufts who signed the
said Bond on behalf of the Principal was then President of said corporation; that

I know his/her signature and his/her signature is genuine; and that said Bond was duly signed, sealed and

attested for and on behalf of said corporation by authority of its governing body.

By:

CORPORATE SEAL

Date: N / \ / ot
/[

Contract 2019-W-] Agreement
Malden, MA 3-12



THIS POWER NULL AND VOID IF NUMBER IS NOT IN RED
POWER CERTIFICATE NO. MA 227

AEGIS SECURITY INSURANCE COMPANY
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT AEGIS SECURITY INSURANCE COMPANY does hereby make, constitute and
appoint: PHILIP B. CRAWFORD, JEFFREY W, CRAWFORD. JAMES M, CRAWFORD, RICHARD W, CRAWFORD

its true and lawful Attomey-in-Fact, to make, execute and deliver ¢n its behalf surety bonds, undertaking and other instruments of similar nature
as follows: $5 MILLION

This Power of Attomey is granted and sealed under and by the authority of the following Resolution adopted by the Board of Directors of the
Company on the 4* day of February, 1993.

“Resolved, That the President, any Vice President, the Sccretary and any Assistani Secretary appointed for that purpose by the officer in charge of
surety operations shall each have authority to appoint individuals as Attorney-in-Fact or under other appropriate tifles with authority to execule on
behalf of the Company, fidelity and surety bonds and other documents of similar character issued by the Company in the course of its business, On
any instrument making or evidencing such an appointment, the signatures may be affixed by facsimile. On any instrument conferring such authority
or on any bond or undertnking of the Company, the seal or facsimile thereof may by imposed or fixed or in any other manner reproduced; provided,
however, that the seal shall not be necessary to the validity of any such instrument or undertaking. *

“Resolved, That the signature of each of the following officers; President, Vice President, any Assistant Vice President, any Secretary or
Assistant Secretary and the scal of the Company may be affixed by facsimile to any Power of Attorney or to any Certificate relating thereto,
appointing Resident Vice Presidents, Resident Assistant Secrelurics or Attorneys-in-Faet for the purpose only of executing and attesting bonds and
unidertaking and other wrilings upon the Company and any such power required and certified by such facsimile signature and facsimile seal shall
be valid and binding on the Company in the future with respect to any bond or undertaking to which it is attached. *

IN WITNESS WHEREOF, AEGIS SECURITY INSURANCE COMPANY has caused its official seal 1o be hereunto affixed, and these
presents to be signed by its President this 10* day of September, 2019,
AEGIS SECURITY INSURANCE COMPANY

W. J. WOLLYUNG, 11l

President
Commonwealth of Pennsylvania }
} s.s.; Hamrishurg
County of Dauphin }

On this 10" day of Seplember, 2019, before me personally came William 1. Wollyung, 111 1o me known, who being by me duly sworn, did depose
and say that he is President of AEGIS SECURITY INSURANCE COM PANY, the corporation deseribed herein and which exceuted the above
instrument; that he knows the seal of the said corporation, that the seal effixed to the said instrument is such carporate seal; that it was so affixed by
order of the Board of Directors of said corporation and that he signed hisname therelo by like order.

JEANNE LP TENNIS
Notary Public
My Commission Expires June 16, 2021

L, the undersigned, Secretary of AEGIS SECURITY INSURANCE COMPANY, a Pennsylvania corporation, DO HEREBY CERTIFY that the
foregoing and attached Power of Attorncy remains in full foree and has nct been revoked: and furthenmore that the Resolution of the Board of

Directors, set forth in the said Power of Attorey, is now in force.

Signed und sealed at the City of Harrisburg, in the Commonwealth of Penssylvania, dated this /-~ day of /| /s AT _,.?(_./’47

S

REBECCA J. LIDDICK
Secretary






